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bring the effectual efficiency nearly up to the theoretical
efficiency of the community.1

This conventionally standardised waste at the hands of
the conventionally accredited wasters is a sufficiently con-
sequential handicap in itself, but the indirect consequences
of it, in the direction it has given to popular tastes and the
spread of like usages by imitation, are doubtless of graver
consequence. As was noted above, the standard of living in
the British community at large is higher than in the Con-
tinental countries and has on the whole been advancing
throughout the modern period. This higher standard is in
part a higher standard of physical comfort 5 it is frequently
spoken of in terms implying that it is altogether of that
character. Yet incidents of the order of the dog-feeding

*Of course, this wasteful expenditure is not rated as wasteful by the
wasters, nor is the systematic diversion of wealth into these channels by
the financial strategists so rated in popular apprehension. What may be
called the economic theory of the vulgar on this head is well seen in the
following pronouncement; which may or may not be veraciously re-
ported, but which is none the less true to life:
" cThe foundations of our real society rest upon money, and it is only
the workers who attain wealth.
" *Take the Carnegies and Fricks, for instance,* continued Miss Morgan.
'They have enormous riches and it was amassed by prodigious labor.
Those who work rule the destinies of the social as well as the business
world. . . . Society and its ramifications depend upon the expendi-
ture of money for their existence. Who have the necessary money to spend
upon entertainments and the social functions that annually give em-
ployment to thousands of tradesmen? It is the men of money. Could the
business world for one minute exist on the money that is placed in circu-
lation by the thousands of men who compose the working element? By no
means. Business is kept alive by the thousands of dollars that are spent
by "high society." That is an item that statisticians would do well to
investigate.*"